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2.  

103 6 30   

  
  

 
 

      
QST INTERNATIONAL 
CORP.  100% - 12 - NTD 320,944 - 

YESWIN CORPORATION  100% - 10 - NTD 1,300 - 
NEWCO INTERNATIONAL 
Co,Ltd.  49% - 85 - NTD 2,570 - 

( )   100% - 2,854 - NTD 13,300 - 
BQG INTERNATIONAL 
HOLDINGS  100% - 9,118 - NTD 288,102 - 

BQG N. AMERICA CORP.  100% - 1 - NTD 2,968 - 
( )   100%  10 - NTD 100  
( )   - 60% - 120 NTD - 1,200 

Q-Lab Inc.  - 100% - 310 NTD - 10,240 
  - 100% - ( 1) USD - 300 
  - 100% - ( 1) USD - 5,954 
  - 50% - ( 1) RMB - 4,013 

( )   - 100% - ( 1) USD - 3,000 
1  
2  
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( )  
 

 
 

 
   

 81,525,426 18,474,574 100,000,000 (8349) 

 ( )  

1.  
 

   
 

   

     
 

 

74.04 ( 1) ( 1) 600 ( 1) 600   ( 1) 
78.07 ( 1) ( 1) 5,000 ( 1) 5,000 4,400  ( 1) 
85.10 10 4,500 45,000 4,500 45,000 40,000  ( 2) 
85.12 10 5,000 50,000 5,000 50,000 5,000  ( 3) 
87.11 10 17,000 170,000 17,000 170,000 120,000  ( 4) 
87.12 10 18,700 187,000 18,700 187,000 17,000  ( 5) 

88.07 10 22,440 224,400 22,440 224,400 28,050 
9,350  ( 6) 

89.07 10 24,684 246,840 24,684 246,840 22,440  ( 7) 

90.07 10 28,000 280,000 25,918 259,182 12,342  ( 8) 

91.07 10 28,000 280,000 27,862 278,621 6,480 
12,959  ( 9) 

92.08 10 53,000 530,000 34,441 344,414 
24,000 

41,793 
 ( 10) 

93.08 10 53,000 530,000 36,163 361,634 17,220  ( 11) 

94.08 10 53,000 530,000 39,779 397,798 36,164  ( 12) 

95.03 10 53,000 530,000 44,779 447,798 50,000  ( 13) 
95.08 10 53,000 530,000 47,019 470,188 22,390  ( 14) 
96.01 10 100,000 1,000,000 53,019 530,188 60,000  ( 15) 
96.08 10 100,000 1,000,000 58,321 583,207 53,019  ( 16) 
97.09 10 100,000 1,000,000 60,070 600,703 17,496  ( 17) 
98.09 10 100,000 1,000,000 62,173 621,727 21,024  ( 18) 
99.09 10 100,000 1,000,000 64,660 646,597 24,870  ( 19) 
100.09 10 100,000 1,000,000 64,881 648,814 221  ( 20) 

100.12 10 100,000 1,000,000 64,811 648,114 258 
328  ( 21) 

101.04 10 100,000 1,000,000 65,145 651,448 333  ( 22) 
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101.07 10 100,000 1,000,000 65,213 652,133 68  ( 23) 
101.09 10 100,000 1,000,000 65,629 656,288 416  ( 24) 
101.10 10 100,000 1,000,000 68,886 688,860 32,572  ( 25) 
101.12 10 100,000 1,000,000 69,209 692,094 323  ( 26) 

102.04 10 100,000 1,000,000 70,574 705,737 3,864 
2,500  ( 27) 

102.05 10 100,000 1,000,000 71,378 713,777 8,040  ( 28) 

102.09 10 100,000 1,000,000 69,194 691,936 1,196 
3,380  ( 29) 

102.12 10 100,000 1,000,000 69,855 698,553 661  ( 30) 
103.01 10 100,000 1,000,000 79,855 798,553 10,000  ( 31) 
103.01 10 100,000 1,000,000 81,525 815,254 1,670  ( 32) 

 1 84 5  
 2 85.10.05( ) 241122  
 3 85.12.11( ) 726363  
 4 87.10.19 ( ) 087133483  
 5 87.11.16 ( ) 087136805  
 6 88.07.27(88) ( ) 63662  
 7 89.07.05(89) ( ) 57697  
 8 90.07.02(90) ( ) 142162  
 9 91.07.17 0910139698  
10 92.07.22 0920132916  
11 93.07.28 0930133696  
12 94.07.01 0940126460  
13 95.01.18 0950101341  
14 95.07.17 0950130712  
15 95.11.24 0950153096  
16 96.07.12 0960035928  
17 97.07.29 0970038008  
18 98.08.05 09800039127  
19 99.08.03 0990040516  
20 100 09 15 10001215180  
21 100 12 14 10001281610  
22 101 04 19 10101067230  
23 101 07 17 10101144420  
24 101 09 17 10101193970  
25 101.08.15 1010035929  
26 101 12 21 10101260960  
27 102 04 15 10201068400  
28 102 05 28 10201098460  
29 102 09 02 10201179160  
30 102 12 02 10201243320  
31

 
32 103 01 29 10301017330  
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 ( )  

31.50 61.10 85.40 
23.30 25.25 55.50 
28.79 40.66 72.31 
16.16 21.86 20.82 
15.47 19.36 - 

65,615 70,150 81,525 
2.15 3.23 1.75 
2.15 3.23 - 

0.70811305 2.5 - 
- - - 
- - - 
- - - 

13.39 12.59 - 
40.66 16.26 - 

2.46% 6.15% - 

( )  
1.

(1)  
(2)  
(3)  
(4)  
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103 5 29 102  
 

   
 
IFRS 101 12 31 ( 3) 

 
 
 

( ) 
102  

(10%) 
 

 
- ( 2.5 ) 

 

  
(4,593,500) 
(5,493,883) 

(98,140,189) 
(2,807,881) 
7,073,708 

226,515,280 
(22,651,528) 

  
  

(203,813,565) 

119,313,558 
  
  
  
  
  
  
  

219,215,565 
  
  

15,402,000 
1. 10,200,000  
2. 6,100,000  
3. 101 12 31

102
 

3. 102 103 3 24

6,100,000 10,200,000  

4. 203,813,565 2.5

103 3 14 81,525,426
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(96) 052

(103 )  

3.  

4.  
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102.05.01~107.04.30 
47

 

 

 ( )
 

101.08.01~104.07.31 
24 1 2

(4,365 )
 

 

 
 

101.04.15~104.04.14 
 8 1 (3,714

)
 

 

 Conti Fasteners AG 90.10.01  

 

 

 Conti Fasteners AG 95.07.01  
 

 

 
 

Camcar Division of 
Textron Inc. 

89.05.19~104.05.18 
 

 

 Mathread 
Incorporated 

92.04.30~106.04.29 
 

 

 Acument Global 
Technologies B.V. 

96.01.21~106.01.21 
 

 

 
15

 
102.3.25~105.3.25 14 1  1 

 
14

 
103.7.14~108.7.14 20  2 

1 (1) 100%  
(2) 250%  
(3) 3  

2 (1) 100%  
(2) 180%  
(3) 3,000,000  
(4) 5
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102 12 24
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102 8,989 103
6,957

 

 
 

102 9 30  
( ) 

102 12 31  
( ) 

103 3 31  
( ) 

 
(%) 64.27 52.46 48.68 
/ (%) 316.20 348.44 340.89 

 

(%) 209.50 242.35 242.67 
(%) 148.11 182.37 179.35 

( )  

1. 800,000  

2. 10,000
80 800,000  

3.  
 

  
 

 
 

 
103  

 
 103  800,000 800,000 

 − 800,000 800,000 

 
 17,179  

 

 ( )  

( )  

( )

 

( )
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1.  

(1)  

103 6 4

10,000

28 1

10% 1,000
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2.  
 

 100  101  102  103  

 237,041 279,368 137,506  146,992 
 96,000 - 80,000  80,000 

 667,460 652,417 845,701  698,107 
( ) 74,849 74,984 74,844  74,909 

 1,075,350 1,006,769 1,138,051  1,000,008 
 2,000,628 1,881,676 2,073,008  1,858,929 
/ (%) 53.75 53.50 54.90 53.79 
(%) 63.84 60.14 52.46 48.68 

( )

250

(Ford /Tier1 GM

Chrysler/ Tier2) VW Nissan TOYOTA

Schneider ABB Hilti

Caterpillar John Deere Magna 500 OEM

11

103

48.68% ( )

QE
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103 3 31      

 815,255 2,331,543 606,392 2,877,740 

 48.68 30.73 42.03 61.24 
 

103 6 14

20

10 30

 

30

50,000

0.6

 

3.  

(1)  

800,000

103 10

 

 (2)  

A.  

17,179

 

 

-63- 



 

 
 

 

 

 
 

(%)  
 

 
 

 
 
 

 
( ) 

 
2.1474 

102.3.25~ 
105.3.25 

 1,370,000 800,000 17,179 
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 800,000 800,000 800,000 800,000 
( 1) 316,192 316,192 316,192 316,192 

( 2) 
 3,067   

( 3) 316,192 319,259 316,192 316,192 
( 4) 83,193 81,526 81,526 82,722 

 3.80 3.92 3.88 3.82 
103 ( 5) 1,273,008 2,873,008 2,873,008 2,073,008 
103 ( 6) 2,994,685 2,197,752 2,194,685 2,266,431 
103 ( 7) 4,267,693 5,070,760 5,067,693 4,339,439 
103 (%) 29.83 56.66 56.69 47.77 

 32.72 26.96 26.92 25.55 
(%)( 8) 10.93   8.09 

1 102  
2 0% 2.3% 0% 0%

103 10 2
 

3 0%  
4 80 ( 103 9 4 5

110.4 72.46%) 10,000
111.50 103 9 4 5 110.4 *101%

7,175  
5 102 2,073,008  
6 102 1,878,493   
7  
8  

(1) 10.93%(=1-81,526/91,526) 
(2) 8.09%(=1-81,526/88,701) 
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  310,295 283,546 316,411 156,138 

( )   83,969 46,784 80,747   (14,307) 

  115,313 141,238 85,414 23,355 

  35,410    28,560 53,401 44,050 

( )   163,872 159,462 112,760 (35,002) 

( )   140,079 133,373 94,266 (33,585)

  - - - - 

  - - - - 

  - - - - 

( )   140,079 133,373 94,266  (33,585)

/ ( 2)  2.15 1.96 1.46 (0.52)

  

 
( 1) 

102  101  100  99  98  

  3,759,465 3,840,545 3,416,693 2,151,987 

  721,980 714,568 678,715 378,028 

( )   213,723 190,937 182,660 (11,375) 

  53,785 68,851 35,264 42,670 

     (49,825) (51,186)    (71,966) (74,861) 

( )   217,683 208,602 145,958 (43,566) 

( )   161,683 146,062 106,160 (38,813) 

  - - - - 

  - - - - 

  - - - - 

( )   140,079 133,373 94,266 (33,585) 

/ ( 2)  2.15 1.96 1.46 (0.52) 

-79- 



 

 
( )

 

 

( )  

1.  

 
2.

 

-80- 



 

( )  

1.  

(1)  
 

 
 

( 1) 103 6
30  

 102  101  100  99  98  

 
 

  52.46   60.14    58.43 

( 1) 
348.44  230.83    352.37 

 
( ) 

( 2) 242.35 157.99    220.17 

( 2) 182.37  160.07    165.81 
 

( 3) 10.96 7.54    15.57 

 

 4.85    4.98    4.85 
 75.25   73.29    75.25 

 5.62    5.67    5.15 
 7.93 8.30    7.17 

 64.94 64.37    70.87 

 
4.53  4.08    4.86 

 1.00    1.20    0.96 

 

% ( 4) 7.66    5.97    7.46 
%  15.67 13.22    15.52 

%  
38.78 30.49    50.64 

% ( 4) 6.22    4.33    6.89 
( 4) 3.23 2.15    1.75 

 

% ( 5) 28.87 38.59    24.36 
%  145.83  178.26    115.57 

% ( 6) 6.99 11.86    8.13 

 
 13.12  13.85    10.03 
 1.15    1.18    1.09 

: 20  
1: 101 102 4  
2: 101 102 4  
3: 101 102  
4: 101 102 101  
5: 102 4 101

101  
6: 101

 

-81- 



 

(2)
1  

 
 

 

102  101  100  99  100  

 

 46.50 55.75    

( 1) 480.26 335.58    

 

( 2) 248.78 110.21    
( 2) 197.03 74.39    

( 3) 12.51 8.93    

 

 5.37 5.51    
 67.97 66.24    

 8.28 8.12    
 11.11 9.30    

 44.08 44.95    

 3.92 3.75    

 0.69 0.86    

 

( 4) 10.02 4.57    
( 4) 18.95 8.81    

( 4) 32.79 22.99    

( 4) 12.09 4.46    
( 4) 3.23 2.15    

 

 37.79 35.57    
 95.57 82.32    

 
( 5) 4.51 6.08    

 
( 6) 16.34 21.01    
 1.27 1.32    

20  
1 101 102

4  
2 101 102 4  
3 101 102  
4

101 102  
5

101  
6: 101 102  

-82- 



 

 

-83- 



 

2.  

(1)  

 1  
102  101  100  99  98  

 
      57.08     57.09     60.15    51.00 

     337.27    285.86    293.36   249.78 

 
( ) 

     109.96    107.55    133.34   194.57 
      74.48     70.90    88.42   123.75 

       8.88      8.44     9.23    (1.93) 

 

       5.51      5.66    6.32     4.09 
      66.24     64.49    57.75   89.24 

       8.12      7.02     7.25     4.41 
       9.43      9.42     9.92     6.88 

      44.95     51.99    50.34    82.76 
       4.22      3.99     3.87     2.35 

       0.90      0.94     0.92     0.76 

 

(%)        6.34      6.25     5.06    (1.27) 
      13.15     13.33    10.32    (3.72) 

 

      12.13      7.22    12.49     (2.3) 

      23.68     24.60    17.44    (5.63) 

       6.19      5.83     4.27    (2.47) 
( 2)       2.03      1.96     1.46    (0.52) 

 

      32.64     17.44     6.66    69.39 
      56.90     42.19    22.83    34.67 

       5.79      2.33     2.39    12.56 

 
      21.46     38.23    21.63   ( 3) 
       1.33      1.84     1.20 ( 3) 

20  
 

 

-84- 



 

(2)  

 
1  

102  101  100  99  98  
 

 

      61.22    63.84   66.93    60.92 

     230.56   214.68  212.16   177.32 

 
 

( ) 

      159.8   152.03  149.12   181.58 

     107.84   102.54  102.14   124.38 

( 1)       7.51     6.03    6.16   (0.38) 

 
 

       4.98     5.13    5.49     3.87 

      73.29    71.15   66.48    94.32 

       5.67     5.62    5.67     3.38 

       7.50     7.62    7.77     6.18 

      64.37    64.95   64.37   107.99 

       4.57     4.40    3.98     2.35 

       1.25     1.23   1.11     0.90 

 
 

(%)        5.46      5.4  4.29   (0.38) 

      12.16    12.39  9.62   (3.45) 

 

      30.88    29.44   28.25   (1.83) 

      31.45    32.16   22.57   (7.01) 

       3.73     3.47    2.76   (1.56) 

( 2)       2.03     1.96    1.46   (0.52) 

 

 

 
( 2)      33.99    13.89    1.51    47.97 

 
( 3)      62.16    43.36   21.91    44.27 

 
( 4)      10.95     3.37   0.83    16.94 

 
      14.10    15.79   15.3 ( 3) 

       1.19     1.28   1.18 ( 3) 

20  
 

 

  

-85- 



 

 
1.  

(1)  = /  
(2)  = ( + )/  

2.  
(1)  = /  
(2)  = ( - - )/  
(3)  = /  

3.  
(1) ( )  = /

( )  
(2)  = 365/  
(3)  = /  
(4) ( ) = /  
(5)  = 365/  
(6)  = /  
(7)  = /  

4.  
(1)  = [ + ×(1- )]/  
(2)  = /  
(3)  = /  
(4)  = ( - )/  

5.  
(1)  = /  
(2)  = / ( +

+ ) 
(3)  = ( - )/( +

+ + ) 

6.  
(1)  = ( - )/  
(2)  = /( - )

-86- 



 

( )  

 

1.  

 

 

102  101   
 

 %  %  % 
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恒耀國際股份有限公司 

第十屆第十二次臨時董事會會議記錄(摘錄) 
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本次募集與發行有價證券於申報生效時，經金管會通知應補充揭露事項 

一、轉投資 ESKA公司相關內容及其效益  

1.轉投資ESKA Automotive GmbH(以下簡稱 ESKA公司)之架構 

本公司為擴展全球市場，經本公司董事會及股東臨時會決議通過，透 

過增資恒合投資(股)公司、恒德投資(股)公司及Boltun Europe Holdings 

GmbH & Co. KG，間接持有德商ESKA Automotive GmbH 85.71%股權，雙

方並已於8月4日完成股權交割。 

2.轉投資ESKA公司簡介 

ESKA Automotive GmbH係專業扣件供應商，從事螺栓/螺絲之生產製

造及銷售業務，核心競爭力為冷鍛成型技術，可製造高張力與高精密度螺

絲，生產流程係利用多層壓製技術，包含四到六次成型製程，且其具專業

應用工程之技術與客戶協同研發。產品種類包含用於汽車引擎、動力傳動

系統與車用配件等客製化螺栓/螺絲與標準螺栓/螺絲等，銷售對象係以汽

車產業為主、另包括銷售予扣件分銷商及其他相關產業。 

 

3.預計投資效益 

ESKA公司 103~106年營收成長之預估 3.4%~6.4%，係考量 ESKA公

司營收來自於德國三大優質車廠之銷售比例約占六成以上，而該三大車廠

年銷量係呈穩定增長之勢，故 ESKA公司營收應可望穩健提升。且藉以取

得 ESKA 之『先進技術』與『車廠通路』，結合內部既有資源與外部優勢

能力，除企圖進一步完備本公司在歐、美、亞供貨能力之佈局，構建汽車

緊固件營運平台，更積極之策略意義在於凝聚核心資源與能力，加大競爭

優勢，掌握中國大陸汽車緊固件之成長機遇，競逐產業領導地位。 
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